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ENERGY SECTOR 

 On 19 April, the Cabinet of Ministers agreed in principle: 

- to implement the Paldiski floating liquefied natural gas regasification terminal project together with 

Estonia and Finland (as a short-term solution). The first step will be signing the Memorandum of 

Understanding among all three countries with the aim of starting an in-depth cooperation on the 

implementation of this project; 

- the construction of a liquefied natural gas terminal in Latvia; 

- to stop importing the natural gas from the Russian Federation as of January 1, 2023. (RĪGA, Apr 19, 

CoM) 

 On 21 April, the Parliament (Saeima) adopted in the final reading urgent amendments to the Energy Law that 

provide for accumulating and storing the gas reserves at the Inčukalns underground gas storage to ensure the 

security of energy supply and uninterrupted availability of natural gas. (RĪGA, Apr 21, Saeima)  

FINANCING AND DEBT 

 Provisional results (accordingly European System of Accounts (ESA 2010) methodology) compiled by the Central 

Statistical Bureau (CSB) show that in 2021 general government budget deficit accounted for EUR 2.4 billion or 

7.3 % of the Gross Domestic Product (GDP) and general government consolidated gross debt amounted to EUR 

14.7 billion or 44.8 % of the GDP. (RĪGA, Apr 21, CSB) 

 On April 27, 2022 the Treasury will offer GMTN notes in a competitive multi-price auction. The Treasury will 

offer in a competitive multi-price auction 0.375 per cent. Notes due 2026 (to be consolidated and form a single series 

with the existing EUR 1,745,000,000 0.375 per cent. Notes due 2026 as previously issued and consolidated to form 

a single series on each relevant date of issue) (the “Notes”) under the Global Medium Term Note Programme of the 

Republic of Latvia, acting through the Treasury. (RĪGA, Apr 25, Treasury) 

MACROECONOMICS 
 

 On 19 April The International Monetary Fund (IMF) revised downwards Latvia's GDP growth forecast for this year. 

According to the IMF's latest World Economic Outlook, the Latvian economy will grow by 1 % this year and 

by 2.4 % next year. In its forecast released last October, the IMF projected Latvia's GDP growth for this year at 5.2 

%. (USA, Apr 21, IMF) 

 Data of the Labour Force Survey conducted by the CSB show that in March 2022, the actual unemployment rate 

in Latvia was 7.4 %, and compared to February it has decreased by 0.2 percentage points. (RĪGA, Apr 21, CSB) 
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